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Independent Auditor’s Report on the Quarterly and Year to date Consolidated Financial Results of
Motital Oswal Financial Services Limited pursuant to Regulation 33 of the Securities and Exchange
Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To the Board of Directors of Matilal Oswal Financial Services Limited

Report on the Audit of the Consolidated Financial Results

Opinion

1. We have audited the accompanying consolidated annual financial resuits of Matilal Oswal
Financial Services Limited (the “Holding Company”) and its subsidiaries (Holding company and
its subsidiaries together referred to as “the group”) and its associate for the year ended March 31,
2024 attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, (as
amended) (“Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial resuits of the
subsidiaries and associate, as referred to in paragraph 12, the aforesaid consolidated financial
resuits:

(i) include the annual financial resuits of the entities listed in Annexure 1;

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(iiiy gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India, of the consolidated net profit after tax and other comprehensive income and other
financial information of the Group and its associate for the quarter and year ended
March 31, 2024.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Consolidated financial results section of our report.
We are Independent of the Group and its associate in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 (“the Act”) and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidences
obtained by us and the other auditors in terms of their reports referred to in the paragraph 12 of
"Other Matter" paragraph below, is sufficient and appropriate to provide a basis far auir apinian.
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Emphasis of Matter

4.

Attention is invited to:

Note 6 of the audited consolidated financial results of the Company, regarding the Scheme of
Arrangement to restructure the business of the Group w.e.f. April 01, 2023, for which subsequent to the
approval of the relevant Boards of such Companies, the Holding Company has initiated the process of
obtaining necessary statutory and regulatory approvals and approvals of its shareholders. The effect of
the said Scheme will be given in the respective books of accounts, post receipt of the required approvals
and on completion of the related procedural aspects towards the scheme.

Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Results

5.

The consolidated financial results which is the responsibility of the Holding Company’s Board of
Director’s has been prepared on the basis of consolidated annual financial results. The Holding
Company's Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that gives a true and fair view of consolidated net profit and other
comprehensive income, and other financial information of the Group and its associate in
accordance with the accounting principles generally accepted in India, including the IND- AS
prescribed under section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in Compliance with Regulation 33 of the
Listing Regulations. The Holding Company’s Board of Directors are also responsible for ensuring
accuracy of records including financiat information considered necessary for the preparation of the
cansolidated financial results. Further, in terms of the provision of the Act, the respective Board of
Directors/management of the companies included in the Group and its associate, are responsible
for maintenance of adequate accounting records in accordance with the provisions of the act, for
safeguarding of the assets of their respective companies and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting palicies; making
judgement and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial contrals, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of financial results, that gives a true and fair view and are free from material misstatement, whether
due to fraud or error. These financial results have been used for the purpose of preparation of the
consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group and of its associate, are responsible for assessing the ability of their
respective companies, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting, unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the Group and of its associate, are
responsible for overseeing the financial reporting process of their respective Companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

.

Our objectives are to obtain reasonable assurance about whether the consolidated financial resuits
as a whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is high level of assurance but is
not a guarantee that an audit conducted in accordance with Standards on Auditing, specified under
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section 143(10) of the Act, will always detect a material misstatement, when it exists. Misstatements
can arise from fraud or error, and are considered material if, individually, or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
this consolidated financial results.

As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgement and maintain professional skepticism throughout the Audit. We aiso:

¢ ldentify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

+ [Cvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness ot the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associate, to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group and its associate to cease to continue as a going
concern.

o Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

¢ Obtain sufficient and appropriate audit evidence regarding the financial results of the entities
within the Group and its associate to express an opinion on the consolidated financial results.
We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results, of which we are the
independent auditors. For the other entities included in the consolidated financial results, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors,
regarding among other matters the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
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relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable related safeguards.

We also perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, o the extent applicable.

Other Matters

1

13.

14.

a) We did not audit the annual financial results of eight subsidiaries included in the consolidated
financial results, whose financial results before consolidation adjustments reflects total assets of
Rs. 6,76,705 lakhs as at March 31, 2024, total revenue of Rs 45,349 lakhs and Rs. 1,22,824 lakhs,
total net profit after tax of Rs. 21,521 lakhs and Rs. 43,641 lakhs and total comprehensive income
of Rs. 22,389 lakhs and Rs. 49,322 lakhs for the quarter and the year ended March 31, 2024
respectively. Our opinion in so far as it relates to the amount and disclosures included in respect of
these subsidiaries is based solely on the audit report of such other auditors furnished to us by the
management of the Holding Company, and the procedure performed by us are as stated in the
paragraph above.

b) The consolidated financial results include the financial results of four subsidiaries which have
not been audited, whose annual financial results reflect total assets of Rs. 4,677 lakhs as at March
31, 2024, total revenue of Rs. 325 lakhs and Rs. 1,091 lakhs, total net profit after tax of
Rs. (59) lakhs and Rs. (118) lakhs and total comprehensive income of Rs. (59) lakhs and Rs. (118)
lakhs for the quarter and the year ended March 31, 2024 respectively, as considered in the
Statement. These financial statements have been furnished to us by the Holding Company’s
management. The Statement also includes the Group’s share of the net profit after tax of Rs. (1)
lakh for the year ended March 31, 2024, in respect of one associate, whose management accounts
have been furnished to us by the Company. Our opinion is so far as it relates to the amounts and
disclosures included in respect of aforesaid subsidiaries / associate is based solely on such
unaudited financial results, which has been furnished to us by the management of the Holding
Company. In our opinion, and accordance to the information and explanation given to us by the
management, unaudited financial results of aforesaid subsidiaries / associate are not material to
the consolidated financial resuilts.

Our opinion is not modified in respect of this matter

As described in Note 10 of the consolidated financial results, the figures for the quarter ended
March 31, in each of the respective financial year are the balancing figure between the audited
consolidated figures in respect of the full financial year and the published reviewed year-to-date
consolidated figure up to the third quarter of the respective financial year.

Our opinion on the consolidated financia! results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the financial
results/financial information certified by one of the Directors of the Holding Company.

For Singhi & Co.
Chartered Accountants

F|rm Registraticn No.:302049E
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Partner

Membership No. 120761
UDIN: 24120761BKCMQI7876
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Place: Mumbai
Date: April 26, 2024

Annexure 1

List of subsidiaries and associate included in the consolidated financial results for the quarter and

year ended March 31, 2024

Subsidiaries (including step down subsidiaries):

1 Motilal Oswal Home Finance Limited
2 Motilal Oswal Asset Management Company Limited
3 MO Alternate Investment Advisors Private Limited
4 Motilal Oswal Capital Limited
5 Motilal Oswal Trustee Company Limited
6 Motilal Oswal Investment Advisors Limited
i/

Motilal Oswal Commodities Broker Private Limited
8 Motilal Oswal Finvest Limited
9 Motilal Oswal Wealth Limited
10 Motilal Oswal Securities International Private Limited
11 Motilal Oswal Capital Markets (Singapore) Pte. Limited.
12 Motilal Oswal Capital Markets (Hong Kong) Private Limited
13 Motilal Oswal Asset Management (Mauritius) Private Limited
14 India Business Excellence Management Company
16 Motilal Oswal Finsec IFSC Limited

Motilal Oswal Broking and Distribution Limited (Formerly known as
16 Glide Tech Investment Advisory Private Limited)
il TM Investment Technologies Private Limited
18 MO Alternative IFSC Private Limited

Associate:

l 1

i India Realty Excellence Fund Il LLP
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered Office: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025
Tel: +91-22-71934200, Fax: +91-22-50362365 Email: shareholders@motilaloswal.com Website: www.motilaloswalgroup.com
CIN: L67190MH2005PLC153397
Statcment of Consolidaced Financial Results for the quarcer and yenr coded 31 March 02

(Th. in Lakhs, unless otherwise stated)

For the quarter ended For the year ended
Pasiuluy 31 Mar 2024 31 Dec 2023 31 Mar 2023 | 31 Mar 2024 | 31 March 2023
(Audited)# (Unaudited) {Audited)# (Audited) (Audited)

Reveaue from operations
{) Intecest sacome 55,627 49,014 35,32+ 1,89,472 122,829
(1) Dividend income 61 3 456 858 882
(u) Rental income 1 1 1 83 26
(iv) Fee and commission income 1,187 86,219 68,754 3,62,531 2,73,342
(v) Net gain on far value change 42370 41,328 392) 1,46,511 13,876
{v) Other uperatng: income 2337 1.831 2,194 1,352 6,757
(I) Total revenue from operations 2,14,129 1,78,431 1,02,737 1,06,777 4,17,712
(M) Other Income 1,686 G99 617 6,275 2,000
(J11) Total Income (1)+(!1} 2,15.815 1,79,130 1,03,354 7,13,052 4,19,712
Expenses
() Fuance cost 29473 26,2% 18,957 1,01,414 59,583
() Fees and commussion expense 36,18¢ 27,844 20,336 1,13,784 86,131
() Impairment on financal nstruments 1,731 269 534 5,398 4,279
(v) Fmployee benefits expenses 35,828 30,378 27,198 1,32,98L 1,00,838
(V) Deprecation and amortisation expenses 2,394 2,403 1,275 8,258 5,838
(w1} Other expetises 13,232 11,135 10,306 B/ 9 38,818
(IV ) Total expenses 122,84 98,268’ 78,600 4,09,864 2,95,487
{V) Profit before excepions! items and tax (11-{1V) 92,971 80,862 24,748 3,03,188 1,24,225
(V1) £ xeepuonal tems
(V11) Profit before tax and after excepeional items (V)+(VI) 929 80,862 24,748 3,03,188 1,24.225
Tax expense/(credit)

()Current ax 14,958 10,555 7,141 43445 29,062
(2)Delizreed mx expense/(credit) 5,871 4,166 894 15,507 1,823
{5t/ (e xeess) proviston for earher yirars (318} (8) 17 {326} 58
(VL) Total tax cxpenscs 20,511 14,713 8,052 58,626 30,943
(1<) Profit after tax (Vil)-(VILl) 72,460 66,149 16,696 2,44,562 93,282
(X) Share of profil/{loss) from associate {nel of tuxes) . (25) (147} O] 196
(XI) Profit after tax and share in profit/ (loss) of associate (IX)+(X) 72,460 66,124 16,549 2,44,561 93,478
{XII) Other comprehensive income

Ttems that will not be reclassified to profit or loss

(®) Remeasurement of the defined employee benefit plans (360) 163 107 {510) 169
V) Changes in faic value g am/(loss) of FVOCI equity mstruments (10,776) 12,756 (6.,237) 19.121 {5,467)
(<) Deferved tx celated to tems that will not be reclassified © profit and loss 102 (1500) 1063 (11s) &0

account
Total other comyprelhicnsive income (X11) (9,814) 11,419 (5,067) 18,496 (4,648)
(X 11) Total comprehengive income (X1)+(XIi) 62,646 77,543 11,482 2,63,057 18,830
(X1V) Net profir attributable to:
Owuers of parent 72,305 65,988 16,472 2,44,106 93,169
Non-controlling interests 155 136 ] 455 309
(XV) Other comprehensive income/(loss) attributable to:
Owaners of parent 9,811) 11,419 (5,068) 18,496 (4,649)
Nosrcontrulling interests (3) 1 v 1
(X VI) Total comprehensive income attributable to: (XIV)+(X V)
Owners of parent 62,494 77,407 11,404 2,62,602 88,520
Mon-contralling interests 152 136 78 455 310
(XVID) (@) Paid up equity share capital (Face value Re.) per share) 1,490 1,485 1,479 1,490 1,479
(b) Other Equity 871,687 6,23,744

(XVII) Earning per share (KPS)*
Base LIS (Amount 1 Rs) 43 61 4449 135 164.63 @ 8
Diluted 1PS {Amount m Rs.) 1817 4430 1.31 162.91 6266

H#Rel2r note 10
*EPS for the quarters / pecod s not annualized

(Page 10f7)




MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered Office: Motilal Os wal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025
Tel: +91-22-71934200, Fax: +91-22-50362365 Email: shareholders@motilaloswal.com Website: www.motilaloswalgroup.com
CIN: L67190MH2005PLC153397

Consalidared Sticment uf Assain aud Linbilities

(R in Lakhs)

As at As at
Particulars 31 March 2024 | 31 March 2023
(Audied) (Auvdited)
TASSETS
1 Financial assets
(@) Cash and cash cquivalents 5,28,567 2,57,631
() Bank balance other than (a) above 6,78,564 6,26,060
() Receivables
() Trade recewvables 1,91,812 102,909
(11) Other recewvables 8 3
() Loars 10,04,636 7,21,764
() Investments 6,50,065 4,78,696
(f) Other financial assets 36,303 29,168
|Sub - total financial assets 30,89,955 2216231
2Non«financial asscts
(@) Current tax as  (net) 2,768 3,487
(1) Deferred tax assets (net) 5826 6,067
(c) Property, plaat and equipment 56,936 42,651
(d) Other Intangible assets 3,389 3,930
(¢) Other non-financal assets 24,047 B62 8
|Sub - total non - Ginancial assets 92,966 84,763
Total Assets 31,82,921 23,00,994
I1. LIABILITIES AND EQUITY
Liabilities
1 Financial liabilities
@) Payables
(I) Tade payables
@) total outstanding dues of micro enterprses and small entemprises 2,697 2,276
() toeal outstandi ng dues of creditor other than micro eaterprises and small enterprises 5,53,675 3,47,949
(II) Other payables
O towl outstanding dues of micro enterprises and small enterprses
{u) toral outstanding dues of creditor other than micro enterprises and small enterpiises
(L) Debt securties 8,51,052 6,96,512
() Borrowings (Other than debt securities) 5,23,509 3,31,080
(d) Deposits 4,187 170
(¢) Other financial liabiities 3,10,422 2.54.055
{Sub - total financial tiabilities 22,45,542 16,32,044
2Non - financial liabilities
(a) Current tax labilities {net} 4,311 3,666
(b} Provisions 8,597 9,683
() Deferred tax babilities (net) 35,402 21,04¢
(d) Other non - financial liabditi s 12,195 6,238
ISub - total now - financial Tabilitics 60.505 40,633
3 Equity
(@) Equsty share capstal 1,490 1,479
(b) Other equity 8,71,687 6,23,745
(€) Non-controlling interests 3,697 3.094
[Bub - total equity 8,276,874 6.28.318
Total Liabilities and Equity 31.82.921 23.00,994
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Registered Office: Motilal Oswal Tower, Rahimeullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025

Tek +91-22-71934200, Fax: +91-22-50362365 Email: shareholders@motilaloswal.com Website:

CIN: L67190MH2005PLC153397

www.motilaloswalgroup.com

Consolidated Statement of Cash Flows

{Rs. n Lakhs)

As at As at
Particulars 31 March 2024 | 31 March 2023
(Audited) (Audited)

A. Cash low from operating activities
Profit before taxation 3,03,188 1,24,225
Adjustments foc
Impawment on financial instruments 5,398 4279
Deprecation and amortisation expense 8,258 5838
Provision for gratuity 1,120 1,152
Foreign currency translation reserve gl 102
Timployee stock option expenditure 2490 290
Profit from partnershup gy [0) 262
Net loss/(g am) on faic value dange (1,27,493) 15,043
Net loss/(i ain) on sale of investment (19,019) (28919)
Profit on sale of property, plant and equipment (Net) 9
Interest income (152) 64
Dividend income (858) (#82)
Interest expense pertaming o lease lability 831 424
Operating profit 1,73,.920 1 ’24’664.
Adjustment for working capital changes:
(Increase) / decrease in trade receivables 02,694) (4,148)
(Increase) / decrease in other receivables ) A
(Incrense) / decrease n other financial assers (7,135) 6,426
(Incecase) / deerease i ather non financial assets 4,581 (8,088)
(Inerease) / decrease i loans (2,84,479) (234,043}
Investment wn Fewod deposit having maturity moce than 3 months (net of maturity) (51,423) (3,08 290)
(Increase) / decrcase mn hiquid investments 4401 10,868
Increase / (decrease) n trade payables 2,06,146 (25,245)
Increase / (decrease) in deposit 72
Increase / (deceease) n othee finanaal liabiltes 51,325 1,61,678
Increase / (decrease) n other non financual habilities 5,957 (511)
Inncsvans / (decrease) in provision (2,716) (1,761)
Cash (used in)/generated from operations 7877 (2.78,358)
Direet tarees pail net {including utilisation of MAT credit) {42,780) (27,432)
Net cash (used in)/generated from Operating activities (A) = =— = (34.903}{ (3,05,790)
B. Cash flow from investing activities
(Purchase)/sale of Property, plant and equipment (15,077) (16.754)
(Purchase)/sale of other Tntangible assets 542
Purchase of Investments (54,051 (48,28G)
Sale of Tnvestments 42,891 35,346
Interest received 152 64
Dividend received == 858 882
Net cash (used in)/generated from Investing activities (B) i (24,685) (28,748)
C. Cash flow from financing activities
Tssue of Share capital including Securities premium 7,728 1034
Buyback of shares (19,843)
Proceeds from/Repayment) of debentures 57,5719 1,09,884
Repayment of debentures (78,643)
Proceeds from/(Repayment) of commercial paper 96,961 2,68,391
Proceeds from/(Repayment) of other boerowings 192,429 1,12,810
Dividend paid (25,239) {(14,825)
Increase/ (Decrease) w unpaid divadend ) 1
Interest paxd on lease labdities (831) =24
Payment of lease liabilicies (2,519)
Tncrease in Deposit 4,017
Tnvestment Tw/ (rurchacc) from Non contenlling interest »
Net cash (used in)/generated from Financing activities (C) 3,30,124 378,415
Net increase/(decrease ) in cash and cash equivalents during the year (A+B+C) 210,536 43,ﬁ
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As at As at
Particulars 31 March 2024 | 31 March 2023
(Audited) (Audited)

Cash on hand 249 269
Schedule bank - In Current accounts 192,217 1,35,210
Cheques in hand 85 %
I‘ixed Deposit with original matuaty within 3 months 65,08C 78,255
Cash and cash equivalents as at beginning of the year 2,57,631 2,13,754
Cash & Cash equivalents comprise of as at end of the year

Cash on hand 403 249
Schedule bank - In Curcent accounts 2,711,591 1,y2,21
Cheques in hand ¢l 85
Ficed Deposit with original matusity within 3 months 2,56,509 65,080
Cash and cash equivalents as at end of the vear 528,567 2,57,631

Notes:

Companies (Indian Accounting Standard) Rules, 2015 (as amended).

{ii) Figures in brackets idicate cash outflows

) The above Statement of Cash Flow has been prepared under indirect method as set out i Ind AS 7, 'Statement of Cash Flow', as specified under section 133 of the Companies Act, 2013 read with the

1) Net cash low from operating activities excluding Increase/decrease in fixed deposit is Rs.16,520 lakhs and Rs.2,501 lakhs for the year ended 31 March 2024 and 31 March 2023 respectively

(Page 4 of7)




MOTILAL OSWAL FINANCIAL SERVICES LIMITED

Registered Office: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025
Tel: +91.22-71934200, Fax: +91-22-50362365 Email: sharcholders@motilaloswal.com Website: www.motilaloswalgroup.com
CIN: L67190MH2005PLC153397

Statement of Consolidated Financial Results for the quarter and year ended 31 March 2024

Consolidated notes:

1) “T'he consolidated financial results have been reviewed by the Audi Committee and subsequently approved by the Board of Directors of the Motilal Oswal Financial Services Limited {the ‘Company') at
its Meeting held on Friday 26th April 2024, n teems of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), These Consolidated Financials
for the year ended 31 Macch 2024 have been audited by the Statutory Auditors, M/s. Singhi & Co, Chartered Accountants.

2) The consolidated financial cesults of the Motilal Oswal I'inancial Services Limited. include reviewed results of the subsidiaries — Motilal Oswal Investment Advisors Limited (100%), Motilal Oswal
Commodities Broker Private Limited (100%0), Motilal Oswal Finvest Limited (100%), Motilal Oswal Wealth Limited (100%), MO Altesnate Investment Private Limited (100%0), Motlal Oswal Asset
Management Company Limited (100°/4), Motl Oswal Trustee Company Limited (100%), Motilal Oswal Sccurities International Private Limited (100%), Motilal Oswal Home Linance Limited (97.49%),
Motilal Oswal Capital Limited (100°7%), Motilal Oswal Finsce TFSC Limited (100%), Motdal Oswal Broking And Distribution Linuted (Formerly Glide Tech Investment Advisory Private Lid) (MOBDL)
(100%0), TM Investment Technologies Pyt Tid (61.64°4) and management certified results of the subsidiaries - Motilal Oswal Asset Management (Mauritus) Private Limited (100%), Motilal Oswal
Capital Markets (Flongkong) Private Limited (100%), Motilal Oswal Capital Markets (Stngapore) Pte, Limited (100%%), MO Alternative 1ESC Pavate Limited (100°4), India Business Fxcellence
Management Company (100%) and unaudited results of Associate, India Realty Fxcellence Fund TILLP (20.44°%%)

%) Consolidated segment results for the year ended 31 March 2024 is as follows:

(Rs. in Lakhs, unless otherwise stated)

For the quarter ended LGS o odtnelyear

Particulars ended Enced

31 Mar 2024 31 Dec 2023 31Mar 2023 31 Mar 2024 31 March 2023

(Audited ¥ (Unaudited) (Audited)# (Audited) (Audited)
[. Revenue:
L. Capital market 1,16,774 89,381 67,027 370,583 2,63,772
a) Pemal - Revenue 78,121 59,885 40,312 2,57.133 1.83.769
b) Interest Income 38,653 29496 26,715 1,13,450 80,003
2. Asset and Wealth Management 64,429 51,368 41,495 2,08,539 1,42,740
a) External Revenue 50,100 35,184 37,663 1,47,711 1,17,514
1y Interest Income 14,329 16,184 3.832 00,828 25,226
3, Home finance 15,561 14,638 13,857 58,907 53,193
) Lixternal Revenue 1151 806 535 3,140 1,851
1) Interest Income 14410 | 13,832 13,322 55,767 51,342
4, Treusney Javesmenos 40,638 41,417 (4,575) 1,45,099 13,594
A) Lxternal Revenue 40,308 40,903 (4,096 143,721 12,280
1) [nterest Income 330 514 121 1,378 1.314
5. Unallocated 66 10 10 95 47
2) Lixternal Revenue 66 10 10 95 47
b Interest Income
6. Inter-Segment (21,653) (17,684) (14.461) (70,171) (53.634)
) External Revenue (9.558) (6.672) (5,795) (28,220) (18,578}
b) Interest Income (12,095) (11,012) (8,666) (41,951) (35,056)
7. Total 2,15,815 1,79,130 1,03,354 7,13,052 4,19,712
) Fxternal Revenue 1,60,188 1,30,116 68,030 5,23,580 296883
b) Interest Income 55.627 49,014 35,324 189,472 1,22,829
1. Capital market
a) Interest Expense 18,580 12,414 8,453 47118 28,157
b) Depreciation and amortization 2,141 2,154 1,177 7,233 5,032
2. Asset and Wealth Management
) Interest Expense 5,596 8,497 4319 31,281 10,948
b) Deprecation and amortiz ation 87 76 89 3 288
3. Home finance
) Intercst Expense 6,840 5,960 5878 25042 21,856
b) Depreciation and amortization 126 131 (28} 521 369
4. Treasury Investments
a) Intecest Fxpense 11,156 10,482 91125 41,001 34307
) Depreciation and amortization 4 42 37 194 149
5. Inter-Segment
a) Interest Expense (12.700) (11,114) (8,819) {43,028) {35,686)
¢ Depreciation and amortization - - - -
6. Total
4) Interest Fxpense 29,473 26,239 18,957 1,01,414 59,583
b) Depreciation and amortization 2,394 2,403 1,275 8,258 5,838
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Profit before tax:

1I. Segment results

() Capital market 34,473 27,769 19,346 1,09,006 73,552
(13 Capital market exceptional item B . . .
(1) Asset and Wealth Management 25910 19478 16.250) 79,193 57,729
(c) Home finance 4,184 4,818 4,320 17,352 17,758
(d) T'reasury Tnvestments 28,570 30.071 (14.645) 100)376 (20,643)
{e) Unallocated (467) (590) (531} {2,306) (1.870)
Less : Inter segment 301 (684) 8 (523) (2,301)
Total 92,971 80,862 24,748 3,03,188 1,24,225
Total segment results 92,971 80,862 24,748 3,03,188 1,24,225

—
For the quarter ended LT LD For the SR
. ended ended
paniies 31 Mar2024 31 Dec 2023 31 Mar 2023 | 31 Mar 2024 | 31 March 2023
(Audited )# (Unaudited) (Audited # (Audited) (Audited )

Tax expense:

Current tax 14,958 10,555 7,141 43445 29,062
Deferred mx 5871 4,166 8% 15.507 1,823
Short/(excess) provision for eather years (318) (5} 17 (326) 58
Profit from ordinary activities 72,460 66,149 16,696 2,44,562 93,282
Add : Share of profit/(loss) from assocste (net of taxes) E (25) (147) (1) 196
Profit after tax including share of associate 72,460 66,124 16,549 2,44.561 93,478
[T ess: Noa controlling interest 155 136 L 455 k)
Net profit/ (lossatteibutable to Owacers of parent 72,305 65,988 16,472 2,44,106 93,168
IIL. Segment assets

() (:a_pulal markel 20,36,569 18,22,992 12,45825 20,36.56% 12,45,825
(1) Asset and Wealth Management VAL 3,10,414 1,92,598 NAG N 1,92,598
(c) IMome finance 4,53,565 4,21,139 4,12.254 4,53,565 4,12,254
(ch “T'reasury Investments 639,764 6,24,809 4,69,127 6,39 764 469,727
(© Unallocated 9957 w020 we| o] 10,647
Less : Inter sepment asscts (2,72,303) (37.304) (30,057 (2.72.303) (30,057)
Total segment assets 31,82,923 31,52,240 23,00,994 31,82,923 23,00,994
1V, Segment liabilities

{a) (:ﬁEit;\J mar ket 16,59.445 16,806,249 11,56,736 16,559,445 11.56..73G
(1) Asset and Wealth Management 2,51,234 2,74,100 1,66,464 2,51,234 1,606,464
(c} [lome finance 3.26.149 297428 299,749 3.26,149 299,749
() T'reasury Investments 41,168 48,152 35,677 41,168 35677
(¢) Unallocated 45,575 40,945 26,681 45,575 26,681
Less @ Inter segment liabilities {17,524) (18,842} (12,631) (17,524} (12,631)
Total segment liabilities 23,06,047 23,22,029 16,72,676 23,06,047 16,72,676

The group has ceported segment information as pee Indian Accounting Standard 108 on “‘Operating Segments’. As pee [nd AS 108, segments are identificd based on management’s evaluation of finunesl
mfarmnon for allocating resousces and assessing performance. Accordingly, the Group has identified four reportable segments, namely § Capital market #) Asset and wealth management i) | e
finance and w) “L'reasury Investments The balance s shown as unallocated items.

) Duing the current quarter, the company has acljusted capital allocation o the Operating & T'eeasury Investments segment Consequeatly, segmeatal figures have been reorganized aceoss all epiming
Ineraxdy Additionally, Private Client Group, a subdivision of the Capital Markets segment, has been delineated from the Capital Markets and included in Asset & Wealth Management Segmen,
ackueswledgng akin client chamcteristics to the Wealth Management Business. Further during the quarters the company has also started levying interest on the capital beng used by Treasury sojment
which pertains to diffecent segments, This also has been adjusted retrospectively m all the comparauve period presented for segment eeporting. Both this these changes are not having any impact on the
financal statment of the company {or etther for the period presented heren.

5) CRISIL Limited has Assigned 8 Reaffirmed s mtngs at CRISIL. AA/Stable for Non-Convertible Debentures and reaffirmed s mting at CRISIL. A1+ to the Commercial Paper Programme of the
[rtonlai Oswal Iinancial Services Limited. 1CRA Limited has ceaffirmed [ICRAJAA (Stable) on Non-Convertible Debentures and [ICRAJAA (Stable) on Bank Lines of the Motilal Oswal Iinangtal
Sorcicey Limited and PP-MLD{ICRAJAA  (Stable) on Principal Protected Market Linked Debentures of the Motilal Oswal Financial Services Limited. The ICRA Limited also reaffirmed and assig ned fo
the enhanced amount [ICRAJAL+ to the Commercial Paper Progiamme of the Motilal Oswal Financial Services Limited. Further, India Ratings & Rescarch Private Limited has assgned and alTimsed
crvddit ming of INDD Alr on Commercial Paper Progmmme of the Motial Oswal Financial Services Limited. India Ratings & Rescarch Private Limitad has also affimed IND AA/Stable on Mun
Conversible Debentures and Bank Tines of the Motilal Oswal Financial Services Limited and IND PP-MLD AA/Stable on Principal Protected Market Linked Debentures of the Motilal Oswal Financial
S eevices Limuted

) The Board of Directons of the Mottlal Oswal Financial Services Limited. at their Meeting held on July 27, 2023 has, inter-alia, subject to approval of Shaccholders of the Mol Oswal Financial Services
Jimited. and other applicable statutory & regulatory approvals ncluding the approval of the Flon’ble National Company Taw Tribunal (“NCLT”), Mumba: Bench, approved the Scheme of Arvangement
bereen Motilal Oswal Financial Services Limited (“the Trmnsferor Company ” or “the Resulting Company” or “MOFSL”) and Mortilal Oswal Broking and Distribution Limited (formerly Glide Tech
Tove arme ot Advitoey Teivate Timlted f converred inro Publie Bimired Company) (“the Teanafe ree: Company ™ o “BIOBIZE™Y and BMorilal Onenl Sealrh imired the Demerped Company™ e
SO and their respective Shareholders (“the Scheme”), under Sections 230-232 of the Companies Act, 213 ‘The appomted date subject to approval of the NCIT s Apal 01, 2073 Further,
piua il o the provisions of Regulation 37 of the SEBI (Listingg Obly atons and Disclosure Reguirements) Repulaions, 2015, the Company has Gled the Scheme along with necessary documents with
ik Lixchange(s).lost ccccipt of shaccholdes's approval, this cvent will be considered na highly probable for the purpoacs of discloaure requirement under MDD AS 105 "Mon Current Amcty held for
sale i discontinued opertions'.

7) The Company has flled Prospectus dated 09 Apeil 2024 for Public Issuance of Secured, Rated, Listed, Redeemable Non-Convertible Debentures of face value of 2 1,000 each (“NCDs”) for an
s ount aggeegting up © 8500 Crore (“Base Issue Size™) with an option © wiain oversubscuption up 2500 Crome (“Green Shoe Option”) aggregatng up © 100,00,600 NCDs for wn amount up w© 3
1,000 Crore (“Issue Size” or “Issue Limit”) (hereinafier refecred to as the “Issue”) The Issuc & open for subscription on 23 April 2024 (“Issue Opening date”) and s scheduled to close on 07 May 2U2 |

(“Issue Closng date”).
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8) The Board of Directors at its Meeting held on 26 April 2024 have recommended issuance of 3 Bonus Shares on 1 fully paid-up Equity Share having face value of Re. 1/- each, subject  approval o
the Shareholders of the Motilal Oswal Financial Services Limuted

9) Pursuant to the exercise of Employee Stock Options under vanious Employee Stock Options Scheme, the Company has allotted 4,76,675 and 10,60,165 equity shares to the employees during the
yuaer ended 31 March 2024 and year ended 31 March 2024 respectively.

11) The figures for the quarter ended 31 March 2024 and the quacter ended 31 March 2023 reflect the differences between the audited amaounts of the financial year and published unaudited accouats of
the e months period ended 31 December 2023 and nine months pertod ended 31 December 2022 respectively.

11) The audited standalone financial results of Motilal Oswal Financial Secvices Limited are available on the Company's website, www.motilaloswalgroup.com and on the stock exchange website
waww mbeok liacoa and www.bseindia.com

12; The amounts reflected as "0" in the Financial Information are values with less than rupees one lakhs.
13} The previous quartec/period figuces have been regrouped/reclassified wherever necessary to confirm to the cucrent quarter/period presentation.

For and on behalf of the Board of
Motilal Oswal Financial Services Limited

« =
-~
e e
/ N Motilal Oswal
IMave: Mumba [ A Managing Director and Chicf Executive OFfice
Date 26 Apnl 2024 DIN : 060024503
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